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Good afternoon,
Your weekly news roundup from
across Canada and around the
world.

Hello,
Here is the news of the week in
Canada and around the world.

Spotlight

Financial Post
Pierre Poilievre pledges to abolish
GST on new homes under $1 million

The Conservatives estimate the new
measure will reduce the cost of an
$800,000 home by $40,000 and spur
construction of another 30,000
homes per year.

Globe and Mail
On the housing market sidelines?
Watch for this mortgage rate
milestone

Mortgage rates have come down
from around 6% to the mid 4% zone
– how much more do we need to get
buyers to step up? Rates of 3.9% or
better would do the job, a recent
note from BMO Economics says.

Featured

La Presse
Canadian economy stagnated in
August, Statistics Canada says

The Canadian economy stagnated in
August as high interest rates
continued to weigh on consumers
and businesses, while a preliminary
estimate suggests the annualized
growth rate was 1% in the third
quarter.

Le Journal de Montreal
GST abolition: Eric Girard doesn't like
Pierre Poilievre's proposal

Finance Minister Eric Girard believes
that the elimination of the GST on
new housing, as proposed by the
federal Conservatives, would be
"costly for Quebec" and ineffective in
boosting construction.
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Scene Is Set for Home Sales Rebound
in 2025; September Sees Modest Gains

Ottawa, Ontario: A Hidden Gem of the
Foodie Scene

Conditions favourable for a rebound in
residential sales in 2025; September
records modest gains

Buying for the short term: tips for
protecting the value of your home
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Real Estate Magazine - Sharp
decline in young Canadian
homeowners, survey finds

CBC News – Are some rents in
Canada part of a price-fixing
scheme?

CBC News - Poilievre, Fraser
trade shots over their housing
plans

CBC News - 117 homebuyers out
millions, as Ontario builder admits
to selling homes without legal
approvals

CBC News - Is housing the
future of shopping malls?

Global News – Shopping for
mortgage rates? Keep an eye on
the U.S. election

CMP Magazine – Is a big
mortgage market shift underway?
Lending giants weigh in

Financial Post – Tory MPs
backed communities seeking
Liberal housing fund Poilievre
vows to cut

Financial Post – 'Unwavering'
determination: Majority of young
Canadians say they plan to buy a
home in the next five years

Globe and Mail – Small build,

Toronto Star – StatCan latest
wealth survey shows stark
disparity between homeowners,
renters

Toronto Star – More
homeowners opting for variable
mortgages as the Bank of Canada
continues to slash rates

CBC Toronto – Ontario won't hit
1.5 million homes goal, housing
starts shrink in fall economic
statement

Hamilton Spectator – ‘Micro
shelters’ on their way to Barton
West site

CBC Ottawa – How a
municipality south of Ottawa is
experimenting with ‘green roads’

London Free Press – An old
London neighbourhood, a new
type of housing: 'We need infill'

London Free Press – City hall
spending $3.7M to help convert
core office building into
apartments

London Free Press - For sale:
'The cheapest piece of Hollywood
you can get' – in St. Thomas

CBC London – 'We don't feel
heard' homeowners say as city
staff ask for encampments to be
closer to houses
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$16.9M To Enright Capital

Financial Post – High housing
costs are the top economic
concern for business owners

Financial Post - Ottawa should
'be very careful of large, abrupt
shifts' in immigration, economists
say

Globe and Mail – Condo
developers making EV chargers a
must-have

Globe and Mail – City of Toronto
seeks to eliminate development
charges on some housing rental
developments

Globe and Mail - Loblaw, Empire
call for end to real estate
exclusivity clauses amid
Competition Bureau probe

Brantford Expositor - Gay Lea
Food announces tentative sale of
Hewitt's Dairy Ltd.

Hamilton Spectator – Canadian
government signs off on sale of
Hamilton’s Stelco to U.S.
steelmaking giant

CBC London – Biosolid storage
facility wins tribunal decision
despite opposition from township,
neighbours

CBC Montreal – Striking
dockworkers shut down 2 Port of
Montreal terminals

CBC PEI – 20 corporations with
ties to Irvings own more than
12,000 acres on P.E.I.

Telegraph-Journal - CF
Champlain sold to Montreal-based
company

Vancouver Sun – B.C. port
employers issue lockout notice in
labour dispute with foremen union

Business in Vancouver – More
infrastructure investment needed
in B.C., says construction
association

CBC Edmonton - Council
committee approves sale of land
for affordable housing
development in the Quarters

 

REALTORS Care®

REALTORS Care® - REALTORS
Care® Spotlight: Tristan Kong is
Empowering the Deaf Community
in the Greater Toronto Area

Collingwood Today – Kitchener
transplant brings ‘men’s work’ to
Collingwood

Real Estate Magazine - Royal
LePage Realtors raise $191K for
women's shelters during Colombia
Ride for Shelter

Ottawa Business Journal - A
tech exec, a designer, a realtor
and a lawyer walk into a bar
together — and play music?

Economic

Financial Post – Stalling
economy set to miss Bank of
Canada forecast

Financial Post - What the Bank
of Canada's jumbo rate cut says

Financial Post – What Canada's
lagging GDP might mean to the
Bank of Canada

Globe and Mail - Scotiabank's
chief economist on where housing
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